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Three local firms invest in UniRisX of Britain

Philadelphia Business Journal - by Peter Key Staff Writer

RADNOR — Three area private-equity firms have invested in a British insurance software company, set up its global and North American headquarters here and hired the former head of Accenture Ltd.’s insurance software practice to run it.

Jaguar Capital Partners, Permit Capital LLC and MIM Capital, a division of Miller Investment Management LP, have invested $5.25 million in UniRisX LLC and committed $1.75 million more to the company, which was spun out of Unisys Corp.’s British subsidiary earlier this decade.

Jaguar is based in Conshohocken and Permit and Miller Investment Management are based in West Conshohocken.

David Hollander, who ran Accenture’s Philadelphia office, as well as its Global Insurance Solutions Group, which he founded, before leaving the consulting giant two years ago, also invested in UniRisX in addition to becoming its CEO.

UniRisX will retain its office in Reading, England, outside London, to service Europe, the Middle East and Africa, and set up an Asia Pacific office in Hong Kong.

Its Reading office employs eight and its area office employs six, and neither plans to add many people, Hollander said. Much of UniRisX’s programming comes from an offshore firm in India that devotes from 15 to 20 staffers to it, he said.

“We want to create a global virtual company without a lot of fixed costs,” he said.

UniRisX is already global. The company has 15 customers and 40,000 of their agents and brokers in nine countries on five continents use its software, which enables insurers to create and administer products over the Internet without having to purchase any hardware or software other than a computer with a Web browser.

UniRisx’s origins date back to the early part of the decade when a global insurance broker that Hollander wouldn’t name hired Unisys’ British subsidiary to build software that would allow it to create and launch insurance products any place in the world.

In 2005, the team that developed the software bought it from Unisys and formed UniRisX. Over the following two years, UniRisX added nine more insurers throughout Europe and the Middle and Far East, which convinced its managers to look for partners to help it expand.

Eventually, it was contacted by Jaguar, which focuses on investments in China, and was looking for a way to capitalize on the booming market for insurance there and in other developing countries.

In addition to cash, Jaguar realized that UniRisX needed managers to help it expand. That led Jaguar’s managing partner, Jonathan Kalman, to search for someone who was knowledgeable about global insurance software systems and, through mutual acquaintances, he found Hollander.

Hollander spent last fall and winter researching UniRisX and came away convinced that it offered a great platform on which to build a global insurance software company.

The company’s other investors agreed.

“The product itself had about $20 million pumped into research and development,” said Darren Wallis, a partner and portfolio manager with Permit Capital. “It’s a truly seamless offering for the insurance carrier and broker market.”

In addition to Hollander, UniRisx’s management team includes one of UniRisX’s founders, Andrew Philpott, as operations director; Tony Ferguson, who headed Unisys’ Customer Contact Solutions Practice in Europe before joining UniRisX in 2005, as director of global strategy and expansion; and David Plate, who worked at Accenture and has more than 25 years of experience in the insurance industry, as vice president of sales and business development for North America.

Kalman is the company’s chairman.

Up Close

COMPANY: UniRisX LLC
LOCATION: Radnor
CEO: David Hollander
TYPE OF COMPANY: Insurance software developer
2008 REVENUE: Would not reveal
EMPLOYEES: 14
BIG DEVELOPMENT: The company received $5.25 million and a commitment for $1.75 million in venture funding and hired a management team to expand globally.
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